
MEXICO: ECONOMIC ACTIVITY

Gross Domestic Product (GDP)

Economic Activity

Index

2.5%
Year-over-year variation

September 2021

-0.2%
Year-over-year variation

1,111,528
Millions of dollars

(Trailing 12 months)

Industrial

Production

1.2%
Year-over-year variation

October 2021

2nd quarter 2021

Source: Instituto Nacional de Estadística y Geografía (INEGI) and Banco de Mexico.
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Year-over-year variation
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Central Bank’s Reference Rate

5.0% 
November 2021

MEXICO: FINANCIAL SYSTEM

Source: Banco de Mexico, JP Morgan and official statistics from each country.
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Revenues 22.8%

Expenditure -22.9%

Interest

Payments
-2.7%

Fiscal Balance -2.7%

Fiscal Balance
% of GDP, August 2021

MEXICO: PUBLIC SECTOR

Source: Banco de Mexico and official statistics from each country.
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Annual Inflation

7.4%
November 2021

Annual Depreciation

2.5%
November 2021

Real Wages

-0.9%
Year-over-year variation

September 2021

MEXICO: PRICES, WAGES AND EXCHANGE RATES

Source: Banco de Mexico and official statistics from each country.

85

90

95

100

105

110

115

120

E
n

e
-1

6

M
a
y
-1

6

se
t-

1
6

E
n

e
-1

7

M
a
y
-1

7

se
t-

1
7

E
n

e
-1

8

M
a
y
-1

8

se
t-

1
8

E
n

e
-1

9

M
a
y
-1

9

se
t-

1
9

E
n

e
-2

0

M
a
y
-2

0

se
t-

2
0

E
n

e
-2

1

M
a
y
-2

1

Multilateral Real Exchange Rate
Index, average 1990-2020  = 100

1990-2020 average

88.1

0

1

2

3

4

5

6

7

8

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Inflation
12-month, %

Target range

7.4

85

95

105

115

125

135

145

10

12

14

16

18

20

22

24

2015 2016 2017 2018 2019 2020 2021

Nominal and Real Exchange Rates
Vis-a-vis the USD

Nominal Exchange Rate
(local currency per dollar, left)

Real Exchange Rate
(index, Jan-90 = 100, right)

20.9

110.1

98

100

102

104

106

108

110

Ja
n

-1
6

A
p

r-
1
6

Ju
l-

1
6

O
ct

-1
6

Ja
n

-1
7

A
p

r-
1
7

Ju
l-

1
7

O
ct

-1
7

Ja
n

-1
8

A
p

r-
1
8

Ju
l-

1
8

O
ct

-1
8

Ja
n

-1
9

A
p

r-
1
9

Ju
l-

1
9

O
ct

-1
9

Ja
n

-2
0

A
p

r-
2
0

Ju
l-

2
0

O
ct

-2
0

Ja
n

-2
1

Real Wage’s Index
Jan-16 = 100, seasonally adjusted

105.4

10.7

7.9

7.4

7.4

6.7

5.7

5.3

1.8

1.0

Argentina

Brazil

Uruguay

Paraguay

Mexico

Chile

Peru

Colombia

Ecuador

Bolivia

Inflation – Latin America
Last available data, %

51.5



Current Account Balance
% of GDP

3rd quarter 2021

Foreign Direct Investment
Net, % of GDP, last 4 quarters

3rd quarter 2021

-0.2pp
Year-over-year variation

(percentage points)

-2.1%

Exports
Millions of dollars

October 2021

0.0%
Year-over-year

variation

41,957

Imports
Millions of dollars

October 2021

25.0%
Year-over-year

variation

44,658

Financial Flows
Net, % of GDP, last 4 quarters

3rd quarter 2021

0.1pp
Year-over-year variation

(percentage points)

2.5%

0.1pp
Year-over-year variation

(percentage points)

1.1%

MEXICO: EXTERNAL ACCOUNTS 

Source: Banco de Mexico and official statistics from each country.
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MEXICO: COMMODITIES

Source: Banco de Mexico and World Bank.
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