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Source: Instituto Nacional de Estadística Honduras (INE)), Banco Central de Honduras (BCH), World Bank and United Nations Development Program (UNDP).
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International Reserves

7.8% 
Year-over-year variation

November 2021

Central Bank’s Reference Rate
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November 2021

HONDURAS: FINANCIAL SYSTEM

International Reserves – Central 

America and the Caribbean
% of GDP, last available data
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Fiscal Balance
% of GDP, September 2021

HONDURAS: PUBLIC SECTOR

Source: Secretaria de Finanzas, Gobierno de la Republica de Honduras, Banco Central de Honduras (BCH) and official statistics from each country.

Revenues 19.8%

Expenditure -23.4%

Interest

Payments
-0.5%

Fiscal Balance -4.1%

-8

-6

-4

-2

0

Ja
n

-1
8

M
a
r-

1
8

M
a
y
-1

8

Ju
l-

1
8

S
e
p

-1
8

N
o

v
-1

8

Ja
n

-1
9

M
a
r-

1
9

M
a
y
-1

9

Ju
l-

1
9

S
e
p

-1
9

N
o

v
-1

9

Ja
n

-2
0

M
a
r-

2
0

M
a
y
-2

0

Ju
l-

2
0

S
e
p

-2
0

N
o

v
-2

0

Ja
n

-2
1

M
a
r-

2
1

M
a
y
-2

1

Ju
l-

2
1

S
e
p

-2
1

Fiscal Balance
% of GDP

Primary Fiscal Balance Interest Payments Overall Fiscal Balance

-4.1%

0

5

10

15

20

25

30

35

40

Ja
n

-1
8

M
a
r-

1
8

M
a
y
-1

8

Ju
l-

1
8

S
e
p

-1
8

N
o

v
-1

8

Ja
n

-1
9

M
a
r-

1
9

M
a
y
-1

9

Ju
l-

1
9

S
e
p

-1
9

N
o

v
-1

9

Ja
n

-2
0

M
a
r-

2
0

M
a
y
-2

0

Ju
l-

2
0

S
e
p

-2
0

N
o

v
-2

0

Ja
n

-2
1

M
a
r-

2
1

M
a
y
-2

1

Ju
l-

2
1

S
e
p

-2
1

Public Debt
% of GDP, end of period

33.1

80

90

100

110

120

130

140

150

160

170

180

Ja
n

-1
7

A
p

r-
1
7

Ju
l-

1
7

O
ct

-1
7

Ja
n

-1
8

A
p

r-
1
8

Ju
l-

1
8

O
ct

-1
8

Ja
n

-1
9

A
p

r-
1
9

Ju
l-

1
9

O
ct

-1
9

Ja
n

-2
0

A
p

r-
2
0

Ju
l-

2
0

O
ct

-2
0

Ja
n

-2
1

A
p

r-
2
1

Ju
l-

2
1

Government Revenues and Expenditure
Index, Jan-17 = 100, real terms, annual moving average

Expenditure

Revenues

103.0

106.3

-12 -10 -8 -6 -4 -2 0 2 4 6 8

Panama

Trinidad and Tobago

Costa Rica

El Salvador

Honduras

Dominican Rep.

Guatemala

Jamaica

Barbados

Nicaragua

Fiscal Balance – Central America and the Caribbean
% of GDP, last available data

Primary Fiscal Balance Interest Payments Overall Fiscal Balance



85

90

95

100

105

110

2012 2013 2014 2015 2016 2017 2018 2019 2020

Real Wage’s Index
2012 = 100
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Annual Inflation

4.9%
November 2021

Annual Depreciation
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November 2021
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HONDURAS: PRICES, WAGES AND EXCHANGE RATES
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Source: Banco Central de Honduras (BCH), The Observatory of Economic Complexity (OEC) and official statistics from each country.

Current Account Balance
% of GDP

2nd quarter 2021

Foreign Direct Investment
Net, % of GDP, last 4 quarters

2nd quarter 2021

0.4pp
Year-over-year variation

(percentage points)
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variation
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Source: Banco Central de Honduras (BCH) and World Bank.

HONDURAS: COMMODITIES
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